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This presentation may contain forward looking statements that are subject to risk factors 

associated with the gas and energy industry.  It is believed that the expectations reflected in the 

statements contained within are reasonable, but they may be affected by a range of variables 

which could cause actual results or trends to differ materially, including but not limited to price 

and currency fluctuations, geotechnical factors, drilling and production results, development 

progress, operating results, reserve estimates, legislative, fiscal and regulatory developments, 

economic and financial markets conditions in various countries, approvals and cost estimates. 



Blue Energyõs Vision 

 

 

3,000PJ of 3P reserves in the eastern 

Australian LNG province by 2014  



Strategy  

 

 

 

 

 

 

 

   

  

  

ÅLow cost evaluation programs in high graded permits 

 

ÅLeverage information from adjacent competitor acreage 

  

ÅConvert resources to reserves with pilot production wells 

 

ÅAccess upside in portfolio and seek new exploration 

opportunities 



Corporate Snapshot ð Asset Spread  



Blueõs Resource and Reserve Potential 
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Corporate Snapshot  

Experienced Board and Management 

Employees   13  

Shares on Issue   722.48m 

Market Capitalisation  $70m  

Cash (at 30 Sept 2011)    $12m 

Acreage 21,049km2 

Reserves (3P) 39PJ 

Resource Base (3C rec) 2,590PJ 

SIGNIFICANT SHAREHOLDERS  

ANZ Nominees  15.7% 

Stanwell Corporation   12.1% 

KOGAS   8.7% 

Mathews Capital  7.7% 



Performance  

2010/11 Forward Plan 

Ongoing 

Ongoing 

Progressing 

Progressing 



Performance  

 

Share Price 

Å Poor sector performance ï Blue no exception - not assisted by global uncertainty 

Å Sector turn-around following ESG/STO and BOW/AOE corporate activity 

Å Material reserve bookings will add significant value to Blue 

 
. 



Performance  

Reserves 

Å Modest 3P award ï 39 PJ ï Sapphire Block  

Å Increased Contingent Resources ï Galilee and Bowen Basin Permits 

Å Reserves booking slower than hoped ï weather, regulatory and geology 
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Performance  

Health, Saftey and Environment 

 

Å 4 years LTI free 

Å No significant environmental incidents ï in an onerous regulatory setting 

Å Proactively responding to groundwater issues 

 

 

 
. 



Commercialization Strategies  

ÅDomestic Gas Sales 

  Potential domestic gas shortfall ï upward price pressure 

ÅGas Fired Power Generation 

  Niche position around energy sinks ï Bowen Basin coal fields 

ÅMicro LNG ï Diesel Substitution 

  High margin fuel substitution concept ï low emission alternative 

  Bowen Basin offers potentially huge market 

ÅExport LNG 

 High netback option 

 Corporate activity suggests export LNG proponents are short of gas 

 Blueôs Bowen Basin asset is strategically located 



Summary  

ÅBlue has exposure to multiple resource plays in the principal Queensland 

hydrocarbon basins 

ÅWell positioned to benefit from the eastern Australian gas shortfall 

ÅStrategically located assets 

ÅFocused program to convert resource to reserves as pilot testing 

continues in core area 

ÅMaryborough Basin large upside will be addressed 



Asset Overview   

ATP814P ï Blue Energy 100% 

Bowen Basin  



Asset Overview ð Bowen Basin  



Asset Overview  ï Bowen Basin  

ÅAdjacent to Shell/Arrow 

reserves/production 

 

ÅPilot testing continues with four 

new completions underway 

 

ÅNo significant aquifer issues 

 

ÅDrilled Monslatt 9 ï extends field 

 

ÅDrilled Sapphire 4 ï flowed gas 

 



Asset Overview ð Bowen Basin  

ÅBlue acreage has low well 

density 

 

ÅActive work program in 

     Shell/Petrochina permits 

 

  

ÅCurrent competitor gas 

production  

 - 46TJ/day 

 - 16PJ pa 

 

ÅGas export infrastructure being 

developed 
 

 

 



Asset Overview  ð Bowen Basin  

ÅDeep CSG potential yet to be tested 



Asset Overview   

ATP813P ï Blue Energy 100% 

Galilee Basin  



Asset Overview ð Galilee Basin  



Asset Overview  ð Galilee Basin  

Å5 wells drilled to date 

  

ÅExtensive coals confirmed 

 

ÅResource Estimate by NSAI 

Å 554 PJ Contingent Resource 

Å 1,143 PJ Prospective Resource 

 

ÅPlanning underway for additional 

core program and pilot test wells 

 

 

 
 

 

 

 



Asset Overview  ð Galilee Basin  

ÅAggressive competitor 

exploration activity in progress. 

 

ÅGalilee/AGL  now flowing gas ï 

first for the basin 

 

 

ÅLevel of interest set by deal 

flow 

 

       2009: AGL spent $37m to earn 

 50% in ATP529P 

2010: CNOOC farming into 

 Exoma acreage for $50m 

 to earn 50% interest in 

 26,800km2 

 

 

 

 



Asset Overview   ð Galilee Basin  

ÅOur basin position is 

optimal  

 

ÅExtensive thick coal 

distribution 

 

ÅVertical separation 

of aquifers and 

coals 

 

 



Asset Overview   

ATP613P, ATP674A, ATP733A 

Blue Energy 75% (post farm in) 

Maryborough  Basin  



Asset Overview ð Maryborough  Basin  



 Asset Overview ð Maryborough  Basin  

ÅAwaiting Permit awards 

 

ÅAll requirements satisfied for 

award 

ÅMultiple potential hydrocarbon 

plays 

ÅConventional 

ÅCSG 

ÅShale gas 

 

ÅBeach Energy now majority 

shareholder in Adelaide 

Energy ï positive result for 

Maryborough asset 

 

ÅStrategic location for both 

domestic and export gas 

supply. 

  


